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Staff gains/new appointments

Highlights

Fund manager Professional name Role Team

Futuregrowth Miehleketo Ndlovu Quantitative Credit Analyst Listed Credit Team

Futuregrowth Sipho Lukhozi Quantitative Credit Analyst Listed Credit Team

Futuregrowth Puleng Pitso Investment Analyst Listed Credit Team

Argon Maitse Motsoane Multi Asset Portfolio Manager Macro Team

Mianzo Robert Camagu Head of Business Development Business Development Team

Laurium Shwebi Gqosha Fixed Income Analyst Investment Team

Laurium David McClelland Quantitative Analyst Investment Team

Prescient Romelon Chetty Quantitative Analyst Investment Team

Prescient Nabeel Kolia Portfolio Manager Investment Team

Prescient Ruan Yacumakis Quantitative Analyst Investment Team

Prescient Sibonelo Ndlovu Business Development Manager Investment Team

Prudential Chris Sickle Chief Executive Executive Team

Sanlam Invesments Derick Deale Equity Analyst Equity Team

NinetyOne Thobani Madonsela Fixed Income Software Engineer SA Rates Team

NinetyOne Reabetswe Kungwane Analyst SA Credit Team

NinetyOne Sophie Harris Portfolio Specialist Investment Team

NinetyOne Nazmeera Moola Chief Sustainability Officer Investment Team

36One Zandile Nkwanyana Analyst Investment Team

Allan Gray Stephan Bernard Environmental & Social Analyst Investment Team

Allan Gray Kabir Bedasie Credit Analyst Investment Team

Allan Gray Nicole Hamman Governance Analyst Investment Team

Visio David Talpert Fund Manager Investment Team

Visio Vizikhungo Mpono Fund Manager Investment Team

Coronation Tracy Brodziak Investment Analyst Investment Team

Terebinth Ann Sebastian Head of Equities Equity Team

Obsidian Chris Stainforth CEO Executive Team

Matrix Siphelele Mdudu Equity Analyst Equity Team

PSG Karena Naidu Equity Analyst Investment Team

PSG Thami Lekhuleni Fixed Income Graduate Investment Team

Catalyst Meghan Scott Global Operations Manager Operations Team

Foord Yim Yi Xiang Trainee Analyst Investment Team

Mazi Asanda Notshe CIO Executive Team

Truffle Vuyolwethu Nzube ESG Analyst Investment Team

Old Mutual Irina Schuleneberg Equity Analyst Investment Team
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Staff losses

Highlights

3 FUND MANAGER CHANGES  Q2 2021

Fund manager Professional name Role Team

Mianzo Zukile Nchukane Head of Business Development Business Development Team

Sanlam Investents Daniel Masvosvere Equity Analyst Equity Team 

Sanlam Investents Johan Verwey Portfolio Manager Fixed Income Team

Prescient Maitse Motsoane Portfolio Manager Investment Team

Prescient Rasi Maleka Dealer Investment Team

Prudential Bernard Fick Chief Executive Executive Team

NinetyOne Yolanda Walker Portfolio Specialist Investment Team

Kagiso Tinyiko Mdluli Trainee Analyst Investment Team

Kagiso Athenkosi Mjebeza Associate Analyst Investment Team

PSG Caroline Blaylock Equity Analyst Investment Team

Catalyst Kim Gibb COO Executive Team

Foord Irina Schuleneberg Equity Analyst Investment Team

Mazi Seth Boakye-Dankwah Head of Research Investment Team

Laurium Ruan Yakumakis Quantitative Analyst Investment Team

Laurium Menzi Mthwecu Quantitative Analyst Investment Team

Terebinth Paballo Nhambiri Quantitative Research Analyst Investment Team
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Sanlam Investment 
Within the Fixed Income team 
Johan Verwey retired at the 
end of August 2021. Johan 
spent 24 years of his career at 
Sanlam Investments and made 
a significant contribution to the 
Fixed Income team during his 
tenure. Since 2015 he managed 
their Enhanced Money Market 
portfolios, which have returned 
exceptional performances 
under his stewardship. Johan 
has also made a significant and 
positive contribution towards the 
continuous enhancement and 
refinement of their investment 
process, ultimately resulting in 
their team’s growth and success. 

Trevor Ngubane has been 
appointed as the new portfolio 
manager for their Enhanced 
Cash portfolios. Trevor joined 
Sanlam Investments in February 
2020 in preparation for Johan’s 
departure. Trevor’s broad 
buy-side experience includes 
managing the working capital 
of the SA Reserve Bank and 
the management of foreign 
exchange (FX) reserves. His 
experience also extends to that 
of a cash and liquidity specialist 
and fixed interest dealer, having 
worked at several investment 
management firms. Since joining, 
Trevor has also worked alongside 
Johan, managing the money 
market portfolios to ensure a 
smooth transition. As the Fixed 
Income process follows a team-
based approach, Trevor will be 
ably assisted by Donovan van 
der Heever, an experienced and 
seasoned portfolio manager.

Benguela
Rella Suskin, Benguela’s head 
of Research, was promoted to 
work alongside Karl Gevers as 
co-portfolio manager. This forms 
part of Benguela’s talent  
growth strategy. 

Mazi
On the business front Mazi 
has separated the CEO/CIO 
role going forward. This meant 
that Malungelo Zilimbola was 
appointed as CEO where 
previously he was serving the 
dual role of CIO and CEO. His 
focus now will be on growing 
the business and diversifying its 
AUM exposure to other asset 
classes. He is still involved in the 
Investment team as member 
of the investment committee. 
Asanda Notshe was appointed 
CIO effective 1 September 2021; 
he will be the custodian of their 
process and philosophy. 

Seth Boakye-Dankwah (head 
of Research) retired at the end 
of August 2021 after being with 
the business since 2013. He is 
still in the business until the end 
of the year before he moves 
back to Ghana. Until they find 
a replacement Asanda will be 
acting head of Research. 

Allan Gray
Three new analysts joined the 
Investment team in August 2021. 
Stephan Bernard (environmental 
and social analyst), Kabir Bedasie 
(credit analyst) and Nicole 
Hamman (governance analyst).

At Allan Gray’s global partner, 
Orbis, there have been a few 
leadership changes. William Gray 
will hand over the day-to-day 
leadership of the firm to Adam 
Karr, who will lead the investment 
team while continuing in his role 
as a portfolio manager, and to 
Darren Johnston, who will lead 
the Business team. 

Both Adam and Darren have had 
a long involvement with Orbis. 
Adam joined Orbis in 2002 and 
currently leads the US investment 
team as one of the stock pickers 
who directs client capital for the 
Orbis Global Equity Fund. Darren 
joined Orbis in 2016 after being 
CEO of PwC in the Caribbean. He 
has over 30 years of experience 
in the financial services industry. 
William will remain closely 
involved and support Adam and 
Darren through the transition. 
He will be appointed as chair 
of the Orbis Holdings Limited 
Board, continue as chair of the 
Orbis funds and maintain his 
existing directorships of the 
other asset managers in the Allan 
Gray and Orbis group, including 
his position on the Allan Gray 
Proprietary Limited Board.

Staff changes 
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Aylett 
Dagon Sachs and Justin Ritchie 
have been formally appointed 
as co-fund managers at Aylett 
& Co. Justin will assist with the 
Equity portfolios and Dagon 
with the Fixed Income portfolios. 
Justin and Dagon have been with 
the business for 16 and 11 years 
respectively.

Bateleur
Bateleur’s shareholding structure 
has been altered to bring Warren 
Riley and Amanda van Zyl in 
as part owners of the business. 
To accommodate this, Kevin 
Williams, Mark Williams and Charl 
Gous have all reduced  
their shareholding slightly. 

Prudential
Bernard Fick has made the 
decision to take a break from 
formal employment, and will 
therefore be leaving Prudential. 
Bernard has worked for 
Prudential for some 14 years, 
and has led the business as 
chief executive for most of that 
time. Chris Sickle, Prudential’s 
current chief financial officer, 
has been appointed as Bernard’s 
replacement. Prior to joining 
Prudential, Chris was with EY  

for 17 years, the majority of 
which were as a partner and 
asset management leader for 
Africa. In addition, for the last six 
years at EY he was the managing 
partner for the Cape region.

While this change takes place 
with immediate effect, Bernard 

Staff changes (continued) 
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will only officially leave at the 
end of February 2022. This time 
will be used for a thorough 
handover.
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Laurium 
Laurium has launched the 
Laurium Global Active Equity 
Fund, which is a USD fund, 
domiciled in Mauritius.  
It offers a focused active 
portfolio of between 20 and 
25 stocks and is managed 
by Robert Oellermann with 
the support of the Laurium 
Investment team.

Argon 
Argon Asset Management 
has adjusted its shareholding 
structure. Where previously, 
51% was in the hands of 
management and 49% in 
the Staff Share Trust, this 
has changed to staff and 
management holding 82%  
and external shareholders 18%.

Mazi
Mazi will be launching unit 
trust funds for their corporate 
money market, flexible 
income and balanced fund 
strategies, as part of their 
strategy to grow AUM in 
these asset classes in both 
the institutional and retail 
markets.

Matrix
Matrix Fund Managers 
is now a Level 1 B-BBEE 
Contributor in terms of the 
Amended Financial Sector 
Code (FSC). Matrix’s current 
verification certificate issued 
by Renaissance SA Ratings 
is valid to 14 October 2022. 
This is an improvement from 
the previous Level 2 rating 
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Corporate  
actions and  
mandate changes

and was achieved through 
improvements made in terms 
of the Ownership, Management 
Control and Skills Development 
elements.

Sanlam Investments
In September, it was announced 
that Carl Roothman had been 
appointed as the new chief 
executive officer (CEO) of Sanlam 
Investment Group (SIG), with 
effect from 1 January 2022. Carl 
will be taking over from Robert 
Roux, who will retire in December 
2021. Carl joined Sanlam 
Investments in November 2013 
as CEO of Sanlam Investments 
Retail and in August 2018 he was 
appointed CEO of Sanlam Private 
Wealth (SPW).

Carl is fully supportive of 
the strategy of the business, 
including imperatives such as 
growing the third-party client 
base, strengthening SIMs active 
management capabilities, 
supporting their alternative 
investment business, index-
tracking client offering, Satrix, 
Sanlam Private Wealth as well as 
Sanlam Specialised Finance. His 
appointment ensures business 
continuity to their clients and 
a commitment to sustainable 
investing. His appointment 
is in line with SIM’s focus on 
succession planning and growing 
its internal talent pipeline. 

Before joining Sanlam, Carl was 
a managing director of Absa 
Wealth and worked at Absa Bank 
London. After returning to South 
Africa in 1999, he held various 
deal making and other senior 
leadership roles at Citibank, 

Investec and RMB Private Bank, 
where he gained extensive 
investment banking and wealth 
management experience.  
The appointment of Carl’s 
successor at SPW will be 
announced in due course.

NinetyOne
NinetyOne is the first South 
African asset manager to become 
a signatory to the Net Zero Asset 
Managers Initiative.

In line with this commitment to 
assisting global efforts to achieve 
net-zero carbon emissions, 
Ninety One appointed Nazmeera 
Moola as the business’ first chief 
sustainability officer. In this role, 
Nazmeera will oversee the firm’s 
sustainability initiatives across 
its global operations. Nazmeera 
was previously deputy-managing 
director and head of Investments 
for Ninety One’s South African 
operations.
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Truffle
In August 2021, RMI 
Investment Managers 
concluded a BEE transaction 
with Royal Bafokeng Holdings 
(RBH). Post the transaction, 
RBH is now a 12% shareholder 
in Truffle and RMI remains 
a 26% shareholder. Truffle’s 
effective black ownership has 
increased from 11% to 23.8%. 
Post the transaction, Truffle’s 
BEE score improved to a level 
2 rating and will likely be a 
level 1 contributor by year end.  

In March 2021 Louis van 
der Merwe and Charles 
Booth retired from portfolio 
management but remained 
on the Truffle board as non-
executive members. 

Staff share purchases of 
shares from Louis van der 
Merwe and Hannes van 
der Westhuyzen were 
finalised; 4.5% of their shares 
were taken up by existing 
shareholders/key employees 
at Truffle.

ABSA and Sanlam 
Investments
Absa and Sanlam Investment 
Holdings (SIH) have agreed a 
transaction that will see Absa 
Investments becoming part of 
one of the largest and most 
diverse asset management 
companies in South Africa. 
The transaction is subject 
to regulatory approvals. 
Applications for regulatory 
approvals will be submitted 
in due course and the 
transaction is expected to be 
finalised in the first half  
of 2022.
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This transaction enables Sanlam 
Investments to utilise the benefits 
of greater scale and to invest 
more broadly in ESG integration, 
research and technology, 
equipping them with the data and 
systems that define success in 
our industry today. The new SIH 
business will have assets under 
management, administration and 
advice in the region of R1 trillion. 
Along with the shareholding of 
African Rainbow Capital Financial 
Services in SIH, this transaction 
will consolidate its position as one 
of the largest black-owned asset 
managers in South Africa.

Absa will have a stake of up 
to 17.5% in the combined asset 
management business and 
is therefore committed to its 
success. The intention is to have 
an effective black ownership  
in excess of 51% for the  
combined business.

Absa will enter into a 10-year 
distribution agreement with 
Sanlam, which means that the 
combined entity will have access 
to the distribution networks of 
both Sanlam and Absa, which 
significantly broadens its reach.

As part of this transaction,  
Glacier by Sanlam intends  
to enter into agreements  
to acquire Absa’s market-linked 
investment service provider 
business. Glacier will take  
full responsibility for the linked 
investment platform business 
from the transaction  
effective date.
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Disclaimer: Graviton Financial Partners (Pty) Ltd and Sanlam Multi Manager International (Pty) Ltd and the other external managers mentioned in this article are authorised financial services providers in terms 
of the Financial Advisory and Intermediary Services Act,2002. Past performance is not necessarily a guide to future performance. The information does not constitute financial advice, is intended for broker 
training purposes and may not be distributed to any investors. While every effort has been made to ensure the reasonableness and accuracy of the information contained in this document (“the information”), 
the FSP’s, its shareholders, subsidiaries, clients, agents, officers and employees do not make any representations or warranties regarding the accuracy or suitability of the information and shall not be held 
responsible and disclaims all liability for any loss, liability and damage whatsoever suffered as a result of or which may be attributable, directly or indirectly, to any use of or reliance upon the information.  
The information in this document has been recorded and arrived at by Graviton Financial Partners (Pty) Ltd (FSP) Licence No. 4210 in good faith and from sources believed to be reliable, but no representation 
or warranty, expressed or implied, is made as to its accuracy, completeness or correctness. Past performance is not a guide to future performance. Changes in currency rates of exchange may cause the value 
of your investment to fluctuate. The value of investments and income may vary and are not guaranteed. The information is provided for information purposes only and should not be construed as rendering 
investment advice to clients. Graviton Financial Partners (Pty) Ltd and its shareholders, subsidiaries, agents, officers and employees accordingly accept no liability whatsoever for any direct, indirect or 
consequential loss arising from the use or reliance, in any manner, on the information provided in this document.


